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Q Grant Thornton

To the Members of the Institution of Professional Engineers New Zealand Incorporated
We have audited the summary financial report of the Institution for the year ended 30 September 2009.

Responsibilities of the Board and Auditor

The Board is responsible for the preparation of a summary financial report in accordance with generally accepted
accounting practice in accordance with New Zealand Financial Reporting Standards. It is our responsibility to express to
you an independent opinion on the financial report presented by the Board.

Basis of Opinion

Our audit was conducted in accordance with New Zealand Auditing Standards and involved carrying out procedures to
ensure the summary financial report is consistent with the full financial report on which the summary report is based.
We also evaluated the overall adequacy of the presentation of information in the summary financial report against the
requirements of FRS-43: Summary Financial Statements.

Other than in our capacity as auditors of the Institution, we have no relationships with or interests in the Institution.
Unqualified Opinion
In our opinion, the information reported in the summary financial report complies with FRS-43: Summary Financial

Statements and is consistent with the full financial report from which it is derived and upon which we expressed an
unqualified opinion in our report to the readers dated 26 November 2009.

We completed our work for the purposes of this report on 26 November 2009.

G@% %Z’Lﬂ

Grant Thornton
Wellington
26 November 2009
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Institution of Professional Engineers New Zealand (Inc)

Operating Revenue
Member Subscriptions and Related Fees
Sponsorship, Advertising and Sales
Competency Assessment, Registration and Training
Education Related Contracts
International Engineering Agreements Secretariat
Interest, Rental and Sundry
Technical and Special Interest Group Income
Total Operating Revenue
Less Operating Expenses
Branch Expenses
Competency Assessments and Training
Education Related Contracts
Travel and Events
Other Expenses
Publication and Printing
Salaries
Technical and Special Interest Group Expenses
Total Operating Expenses
Operating Surplus
Less IPENZ Branch Funds Donated to the IPENZ Foundation
Plus Surplus on Futureintech Contract
Net Surplus for the Year

Opening Balances and Net Surplus for the Year:
IPENZ National Office

IPENZ Centenary Reserve

Futureintech Continuation Reserve

Technical and Special Interest Groups

Add Net Surplus for the Year Attributable to the:
IPENZ National Office
IPENZ Centenary Reserve
Futureintech Continuation Reserve
Technical and Special Interest Groups

Total Members Funds

Current Assets
Westpac Bank and IEA Euro Account
Restricted Funds
Accounts and GST Receivable and Prepaid Expenses
Total Current Assets
Non Current Assets
Westpac Long Term Investments and Fixed Assets
Total Assets
Less Current Liabilities
Accounts Payable and Other Accruals
Income Received in Advance
IPENZ Foundation
Collaborating Technical Societies' Funds
Total Current Liabilities
Net Assets
Represented By: Members Funds

Cash Flow from Operating Activities
Cash was provided from:
Cash was disbursed to:
Net Cash Flow from Operating Activities
Cash Flow Applied to Investing Activities
Net Increase in Cash Held
Add Cash and Short Term Deposits at the start of the Year
Cash and Short Term Deposits at year end, represented by Westpac Bank

2009

$
2,926,784
400,668
1,374,191
2,143,191
156,729
667,134
934,120
8,602,817

178,677
627,160
630,812
600,463
1,315,742
651,808
3,617,439
899,748
8,521,849
80,968

80,968

3,488,908
250,000
737,923

1,003,259

5,480,090

149,579
(103,000)
34,389
80,968
5,561,058

3,299,293
1,990,067

905,068
6,194,428

2,525,422
8,719,850

967,752
979,459
77,341
1,134,240
3,158,792
5,561,058
5,561,058

8,281,074
8,211,026
70,048
808,516
878,564
3,196,806
4,075,370

2008

$
2,818,243
589,556
974,608
1,948,596
164,494
725,724
1,149,708
8,370,929

156,021
388,371
461,944
607,100
1,211,269
592,046
3,451,538
969,693
7,837,982
532,947

532,947

3,150,548
150,000
823,354
823,242

4,947,144

338,360
100,000
(85,431)
180,017
532,946
5,480,090

2,450,259
2,003,380

678,726
5,132,365

3,554,032
8,686,397

879,791
1,176,931
104,786
1,044,799
3,206,307
5,480,090
5,480,090

7,966,962
7,602,861
364,101
(3,295,713)
(2,931,612)
6,128,418
3,196,806
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The summary financial statements have been extracted from the full financial statements for the reporting entity, The
Institution of Professional Engineers New Zealand Incorporated (the Institution). The Institution is incorporated under
Incorporated Societies Act 1908. The full financial statements have been prepared in accordance with generally accepted
accounting principles, in accordance with New Zealand Financial Reporting Standards.

The summary financial statements can not be expected to provide as complete an understanding as provided in the full
financial statements. The full financial statements, including the summary financial statements, were authorised by the
IPENZ Board on the 26 November 2009 and signed by the President and the Chief Executive and have been subject to
audit and an unqualified audit report was issued on 26 November 2009. The full financial statements are available for
viewing or downloading at www.ipenz.org.nz.

There were no contingent liabilities at balance date and there are no post-balance-date events that need to be disclosed.
There has been no change in accounting policies.

Technical and Special Interest Groups (TIGs and SIGs): The activities of the (non-incorporated) TIGs and the related
revenue and expenditure are recorded in the Statement of Financial Performance with any surplus or deficit being
transferred to the TIGs funds in the Statement of Financial Position.

Restricted Bank Funds are bank accounts controlled by the IPENZ Foundation Trustees, Technical and Special Interest
Group Committees and Collaborating Technical Society Committees.

Revenue recognition: Subscription income is recognised on a received basis as payment is voluntary.

International Engineering Secretariat Agreement: Effective from 1 July 2007 the Institution was appointed by the IEA

Governing Group to provide secretariat services to the consortium of international engineering agreements for an annual
fee of €75,000.

Related Party: IPENZ Foundation was registered as a chartiable entity under the Charities Act 2005 on 30 June 2008.
The Institution provides accounting and administration services to the Foundation. Restricted funds - Westpac Short Term
Investments $70,000 and current account with IPENZ $7,341. There are no other related party transactions.

Computer Equipment and Software 263,223 257,316
Office Equipment 10,873 11,172
Furniture and Fittings 91,981 97,417
Leasehold Improvements - 158 The Terrace 159,345 188,127
Total Book Value 525,422 554,032
Restricted Funds - Westpac Short Term Investments 895,000 900,000
Current Accounts with IPENZ 231,224 184,677
Total Technical and Special Interest Groups 1,126,224 1,084,677
Plus Prepaid Expenses TIGs and SIGs 38,677 102,090
Less Income in Advance TIGs and SIGs (127,253) (183,508)
Totals 1,037,648 1,003,259
Restricted Funds - Westpac Short Term Investments and Bank Funds 1,025,067 1,013,380
Current Accounts with IPENZ 109,173 31,419
Total Collaborating Technical Societies 1,134,240 1,044,799

Futureintech Continuation Reserve: The $634,920 in this reserve represents the surplus of $823,354 at 30 September 2007
less a drawdown of $85,434 for the year ending 30 September 2008 and a further drawndown of $103,000 for the year ending
30 September 2009.
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Q Grant Thornton

To the Members of the IPENZ Foundation

We have audited the summary financial report of the Foundation for the year ended 30 September 2009.

Responsibilities of the Trustees and Auditor

The Trustees are responsible for the preparation of a summary financial report in accordance with generally accepted
accounting practice in accordance with New Zealand Financial Reporting Standards. It is our responsibility to express to
you an independent opinion on the financial report presented by the Trustees.

Basis of Opinion

Our audit was conducted in accordance with New Zealand Auditing Standards and involved carrying out procedures to
ensure the summary financial report is consistent with the full financial report on which the summary report is based.
We also evaluated the overall adequacy of the presentation of information in the summary financial report against the
requirements of FRS-43: Summary Financial Statements.

Other than in our capacity as auditors of the Foundation, we have no relationships with or interests in the Foundation.
Unqualified Opinion
In our opinion, the information reported in the summary financial report complies with FRS-43: Summary Financial

Statements and is consistent with the full financial report from which it is derived and upon which we expressed an
unqualified opinion in our report to the readers dated 26 November 2009.

We completed our work for the purposes of this report on 26 November 2009.

6/4717/ %foz

Grant Thornton
Wellington
26 November 2009
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IPENZ Foundation

2009 2008
$ $
Income
Dividends & Interest Received - Net of Management Fees 44,488 56,825
Realised & Unrealised Investment Gains (Losses) (15,217) (102,969)
Donations & Sundry 14,262 19,922
Total Operating Income 43,533 (26,222)
Expenditure
Scholarships and Branch Scholarships 27,596 48,500
Benevolent Payment 1,000 3,000
Sponsorship 18,345 941
Sundry Expenses 17,627 22,860
Total Expenditure 64,568 75,301
Net Income before Donations from IPENZ Branches (21,035) (101,523)
Plus Donations from IPENZ Branches - -
Net Income (21,035) (101,523)
Opening Balance 808,240 909,763
Plus Net Income 21,035 (101,523)
Total Equity 787,205 808,240
Current Assets
Cash and Bank 133,578 130,231
Investments - 90,631
Other Receivables and Prepaid Expenses 10,661 32,336
Total Current Assets 144,239 253,198
Non Current Assets 646,241 557,792
Total Assets 790,480 810,990
Less Current Liabilities 3,275 2,750
Net Assets 787,205 808,240
Represented By:
Accumulated Funds 633,402 661,841
Branch Funds Reserve 153,803 146,399
Total Equity 787,205 808,240

The summary financial statements have been extracted from the full financial statements for the reporting entity, IPENZ
Foundation. The Foundation's full financial statements have been prepared in accordance with generally accepted accounting
principles, in accordance with New Zealand Financial Reporting Standards.

The IPENZ Foundation financial statements including the summary financial statements were authorised by the Foundation Trustees
on 26 November 2009 and have been subject to audit and an unqualified audit report was issued on 26 November 2009.

IPENZ Foundation was registered as a charitable entity under the Charities Act 2005 on 30 June 2008.

Related Party: The Institution of Professional Engineers New Zealand Inc (the Institution) provides accounting and administration
services to the Foundation. There were no other related party transactions during the year ended 30 September 2009.

There were no contingent liabilities at balance date and there are no-post-balance date events that need to be disclosed. There
has been no changes to the accounting policies.

The summary financial statements cannot be expected to provide as complete an understanding as provided in the full financial
statements. The full financial statements for IPENZ Foundation are available for viewing or downloading at www.ipenz.org.nz
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Bayview Chateau Tongariro

Beca Group

Department of Building and Housing
GHD Ltd

Heritage Hotel Management Ltd
Industrial Research Ltd

New Zealand Utilities Advisory Group
IPENZ Foundation

New Zealand Transport Agency
KiwiRail

Opus International Consultants Ltd
Road Controlling Authorities Forum
Rob Law Maxrecruitment Ltd
Schneider Electric Ltd

Standards New Zealand

Transpower New Zealand Ltd
Watercare Services Ltd

Meridian Energy Ltd

AECOM

Energy Efficiency and Conservation Authority (EECA)

Promoting careers in technology, engineering and science within schools is the key to the future success

of New Zealand’s industries and to achieving real economic growth. To bring these career options alive,
Futureintech depends on the partnership it forges with technology-based organisations. The importance of
this work is reflected in the wide range of organisations who have volunteered the time and support of their
staff since Futureintech started in 2003. A full list can be found on the Futureintech web site,

www.futureintech.org.nz/partners.cfm

IPENZ gratefully acknowledges the ongoing support of its sponsors and supporters.
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